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B.Keshav & Associates
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

TO THE SHAREHOTDERS OF BIZ BAZAR LIMITED

Report on the Audit of Financial Statement

Opinion

We have audited the accomp*yiog Financial Statements of Biz Bazar Limited ("the

Company"), which comprises the Statement of Financial Position as at Ashad 32,2082 (luly

16, 2025), Statement of Profit or Loss, Cash Flow Statement, Statement of Other

Comprehensive Income and the Statement of Changes in Equity for the year then ended, and

notes to the Financial statements, including a surunary of significant accounting policies.

In our opiniory the accompanying Financial Statements present fairly, in all material respects,

Statement of Financial Position as at Ashad32,2082 (July L6,2025), Statement of Profit or

Loss and its Cash Flows for the year then ended in accordance with Nepal Financial

Reporting Standards [NFRS].

Basis for Opinion

We conducted our audit of the Financial statements in accordance with the Nepal Standards

on Auditing (NSAs). Our responsibilities under those Standards are further described in the

'Auditor's Responsibilities for the Audit of the Financial Statements section of our report.

We are independent of the Company in accordance with the ethical requirements that are

relevant to our audit of the Financial statement in Nepal, and we have fulfilled our other

ethical responsibilities in accordance with these requirements. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most

significance in our audit of the Financial Statements of the current period. We have

determined that there are no key audit matters to communicate in our report.

Responsibility of Management and those charged with governance for the Financial

Statement

Management is responsible for the preparation and fair presentation of the Financial

Statements of the Company in accordance with Nepal Financial Reporting Standards

(NFRS), and for such internal control as management determines is necessary to enable the

preparation of Financial Statements that are free from material misstatem;nt, whe
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In preparing the Financial Statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic altemative but to

do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance aboutwhether the Financial Statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditoy's report that includes our opinion. Reasonable assurance is a high level of assurance

but is not a guarantee that an audit conducted in accordance with NSAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Financial Statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgety,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Company's internal control.

Accordingly, no such opinion is expresses.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concem. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the

Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to

continue as a going concem.

. Evaluate the overall presentatiorL structure and content of the Financial Statements,

including the disclosures, ond whether the Financial Statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the



We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

We have determined to communicate the following matters in accordance of the requirement
of Companies Act, 2063 arrd other regulatory requirements:

. We have obtained all the information and the explanations which, the best of our
knowledge andbelief, were necessary for the purpose of our audit.

. Based on our audit, proper books of accounts as required by law have been kept by the
Company.

. The Statement of Financial Positiory the Statement of Profit or Loss Account, the Cash

Flow Statement, and the Statement of Change in Equity dealt by this report are in
agreement with the books of account maintained by the Company.

' In our opinion and to the best of our information and according to explanations given to
us and so far appeared from our examination of the books of account of the Company, we
have not come across any case where the Board of Directors or any office bearer of the

company have acted contrary to the provision of law, or committed any
misappropriation or caused any loss or damage to the Company and violated provisions
of Companies Act, 2063, or acted in a manner, as would jeopardize the interest and the
security of the company, its shareholders and its clients.

. The business of the Company has been conducted satisfactorily and operated within its
jurisdiction and has been functioning as per Companies 4ct,2063.

Chartered Accountants

UDIN: 260407 C A02096sBBHG

Place: Kathmandu, Nepal

Date:2082.12.02

CA. Keshav

Proprietor

B. Keshav &



Btzbmar Limited
Kalanki, Kathmandu

Statement of Financial Position
As at Ashadh 32,2082 (July 16, 2025)

Amount in NRs

Particulars

I ASSETS
(l) Non-current assets

(a) Property, Plant and Equipment
(b) Intangible Assets

(c) Deferred Tax Assets
(d) Investment

Totsl Non Current Assets

(2) Current Assets
(a) Financial Assets

(i) Cash and Cash Equivalents
(ii) Trade Receivables
(iii) Other Financial Assets

(b) Inventories
(c) Other Current Assets

Total Current Assets

TOTAL ASSETS

IT. EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital
(b) Advance for Share Capital
(b) Retained Eamings

Total Equity

Liabilities
Non-current liabilities
(a) Financial liabilities
(b) Deferred Tax Liabilities
Total Non Curreut Liabilities

Current ltabilitie"r
(a) Financial Liabilities

(i) Short Term Borrowings
(ii) Trade Payables

(iiil Other Liabilities

@) Ottro Current Liabilities
Total Current Liabilities
Total Liabilities

61,599,839 26,685353

l3?.4e6590_ _____!r l3s2.1El

Note
As at

Ashadh 32.20E2

16A02,632
33,378,793

8,826,81 7

17,288,500

75,896,742

1,872,994
52,617,993

122,',t52

4,950,79t

2,035,309

As at
Ashadh 3l.20tl

21,174,202

33,9r9,586
12,284,540

17,288,500

84.666,E28

530,932
21,286,582

504,103
1,550,492

2,813,244

3

4

5

6

7

8

9

l0
1l

12

l3

10,200,000
124,482,508

(28,560,898)

106,121,61 I

10,200,000
115,170,461

(36,778,066)

E8,592J96

(1)

(2)

l4
5

4,796,22s s,8 12,860

15

16

17

1E

4,796,225

490,476

7,836,2t4
5,977,203

t2,274,Es0
26,578,74
31"374,969

5,tl2,t6o

70s,246
4,417,622

4,633,506

7,190,550
16,946,,925

22,759,785

TOTAL EQUITY AN[I) LIABILITIES

The accompanying notes are an integral part ofthe Financial Statements.

137.496.580 r I 1,352.181

As per our report of even

CA. Keshav
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Chartered
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d,N*.,*Ram Chandti
Chairman Director

-4' Sailesh Acharya

(



Revenue from Operation
Cost of Operation
Gross Profit

Other Inconre

Employee Benefit Expenses

Administrative & Selling Expenses

Depreciation and Amortisation Expenses

Profit from operation
Finance Costs
Non- Operating Expense

Profrt before tax and staffbonus
Staff Bonus Expenses

Profit beforc tax
Cunent Tax Expense

Deferred Tax Expense/(Income)
Total Tax ltvpenses

Pro{it from Continuing Operations

30,981,999
1,767,719

29,214,2E0

1,252,106

4,025,475

5,425,379

7,469,364

13,547,168

575,068

12,972,101
1,297,210+
3,457,723

3,457,723

8,217,1-69

l6th July 2025)

Amoant in NRs.

Financial Year

2080.081

14,100,175

9,542,997
4r557r1tt

31,M\
4,719,397

9,603,776

7,264,755
(15,998,299)

949,6_67

_-__-(16,84xP

(4,209,263)
(4,209,263\

(12,639,703)

Bhandari
& Associates

Accountants

Deepak Gutam
Director

=hSachidanhndh Dahal
Account Officer

Bizbazar Limited
Kalanki, Kathmandu

Statement of Profit or Loss
For tlre period from lst Shrawan 2081 to 32nd Ashadh 2082 (l6thJuly 2024to

Particulars
F'inancial Year

2081.082
Note

19

20

2t
22

23

3,4

24

Profit /(Loss) on discontinued operations (net of tax)
Net Proflt ftr the year

Earnings Per Share

Basic and Diluted EPS

8,217,169 (12,639,7A3)

80.56 (123.e2)

The accompanying notes are an integral part of the Financial Statements. As per our report of even date

Bq*a$h'..-"
Chairman

m"sharma
Director
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sailesh Acharya
Directorry
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Chief Executive Offrcer
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Director I
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Director



Bwbaz* Limited
Kalanki, Kathmandu

Statemsnt of Other Comprehsnsive Income

For the period ftom I st Shrawan 208 I to 32nd Ashadh 2082 ( l6th July 2024 to I 6th July 2025)
Figures in NRs.

Particulars Note
Financial Year

2081.082

8,217,169

Financial Year
2080.0Er

(12,639,703)I Profit/(Los) for the Year
(a) Items that u{ill be reclassified to profit or loss

- Actuarial gains/(loss) on defined benefit obligations
- Net gainV(loss) on Available for sale of invesftnents
- Income tax relating to above items

(b) Items that Will not be reclassified to profrt and loss

ItotherComprehensiveIncomefortheyeer,netoftax

Total Comprehensive Income for the year, net of t&xIII (t+tt)

Attributrble to:
Equity Share Holders

The accompanying notes are an integral part of the Financial **%r{)

#fiSbizbozor K!,:"':sharma

g,2l7,l6E (12,639,7031

Nz,/ sril".h Acharve
Director.4/y'

Chief Executive Officer

Bhandan
& Associater

Accountants

Deepak Gutrm
Director

s".niu"*,il\"n",
Account OfficerDirector



Bizbazer Limited
Kalanki, Kathmandu
Statement of Cash Flows

For the period from lst Shrrwen 2081 to 32nd Ashadh 2082 (l6th JuIy 2024 to r6th July 202s)

Particulars

A. CASTIFLOWFROMOPERATING ACTIVITIES
Profit before tax
AdJt-tments for:

Dcpreciation and aoortisation
Prcfit on Sale / discard ofproperty, plant and equipment
Firance cost

Cerh Gencretod Beforr WorHng Capital Chrnger

Movtment In WorHlg Cepitrl
Ilcrease / (decrease) in trade payables
krrease / (decrease) in other financial liabilities
krcrease / (decrease) in other liabilities
krcrease / (decrease) in Provisions
(Iacrease) / decrease in trade receivables
(hcrease) / decrease in other financial assets
(hcrease) / decrease in other assets
(Ilcrease) / decrease in inv€ntories

Net crch flow from / (used ln) operatlng actlvltles

B. Crsh flow from / (uscd in) tnvesting activltier
Sald (Purobase) ofproperty, plant and equipment
(Incease) / Decrease iD Investments
Cagitalised WIP

Net cth flow from / (used ln) inverflng activltiec

C, Crsh flow from / (used ln) f,nrncing rctMtiee
Incrcase.(Decrease) in Share Capital
Incrcase(Decrease) in Securities Premium
Finmce Cost
Divilend Paid
Short term borrowings
Incrcasd (Decrease) in long Term loan
lncrcase/ (Decrease) in Other Comprehensive Income
lncrcase/ (Decrease) in Advance for Share Capial

Net cuh flow from / (ueed ln) flnrnclng activitles

Net imrease / (decreasc) in cash and cash equivalents (a+b+c)

Cash md cash equivalents at the beginning ofthe year
Crsh rnd cesh equlvtlents at the end of the year

Components of cesh end cash equivalents
Cash on hand
Wallet Balance
Balances with banks
Cash rnd cash equivalents

The accompan

$\
Ram Chendra
Chairmm

(3,400,299) (,146,101)
(4'097-sI3) (6,4s7,52s)

(2, r s6,000) 4l 5,899
4,000,000

(2,156,000) 4,415,999

f'lnenclal Yeer
20t1.0t2

I1,674,891

7,468.364

575,068

Figam la NRs

Flnanclal Yeer
2080.0E1

(16,847,gffi)

7 264,75s
(14,9r 5)

849,667
19,71t322

3,4tE,592
t,343,697
5,084,301

(31,331,41 l)
381,351

777,935

(E,74t 460)

3,076,493
(4,8s9,972)
4,035,056

(r 3 l,le7)
(261,s95)

878,25 I

(575,068)

(214,770)
(1,016,63s)

9,3t2.M7

-----l,"so5"s?{-
t,342,062

530,932

(84e,;67)
(2s4,969)
(698,883)

3,560,9 r0

1,757392

(284,234)

8 15,166
1,872,994 530,932

109,801

1,763,t93
1,E72,994 530,932

As per our report of

CA. Keshav

B.Keshav &
Chartered

Deepak Gutam
Director

::,:-#P
Difectfi

ffioilffi;^"W^.

ChiefExecutive Officer
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Bizbrzar Limited
Signtflcail Accounting Policies end Notes to the Finencial Statements
As rt Arhdh 32,2082 (JuIy 16,2025)

1 Coraoratelnformation

Bifuzr.r Limihd (the "Company'') is a public unlisted company incorporated under the Companies Act,2063 of Nepal. The
Conpany was established on Magh 05,2077 (January 18,2O2l) and holds Permanent Account Number (PAN) 609907926.
The registered office and principal place ofbusiness ofthe Company is located at Kalanki-I4, Kathmandu, Nepal.

The principal objective of thc Company is to engaged in e-commercc across Nepal by empowering SMEs tbrough a digital
plat$rm. It focuses on enhancing customer experience with reliable delivery service$. The company promotes digital payments
to sqlport financial inclusion. Innovation and data-driven strategies are key to its operations. Overall, Bizbazar strives to create
a seamless and inclusive online shopping ecosystem.

2 Reperting Period
The accounting policies set out below have been applied consistently to all periods presented in these financial staternents
unlers oterwise slated.

The Conpany follows the Nepalese financial year based on Nepalese calendar. The corresponding dates for the English
calendar are as follows :

Relqant Flnancial Statemen, Dtu in B,S. Date in A,D,
Comparative NFRS Date

Comparative Staternent ofFinancial Position Date Ashadh 31, 20gl I 6-Jul-24

2.1

)',

Cornparative reporting perigd Shrawan 01,2080 - Ashad 3l 2081 l7 ,2023 -
Current Year NFRS Date

NFRS Staterrent of Financial Position Date Ashadh 32,2082 l5-Jul-24
NFRsreDortitrsperiod ShrrwAn I ?O8l - AshAd ?? ,oR? r,,h, 17 ,nr,r , r..1., r( r^n<

^A,pprovd of Finrncial Statements by Directors
The rccompanied Financial Statements have been authorized by the Board of Directors vide its resolution dated 2082.09.30
and rccommflded for its approval by thc Annual Gureral Meeting of the shareholders.

Bash Of Prepemtion, Measurement And Signilicrot Accounting policies

The finsncial staternents have been prepared in accordance with the Nepal Financial Reporting Standards (NFRS) issued by the
Acconting Standards Board Nepal. The financial staternents have been prepared on a going concem basis.The tenn NFRS,
whid includes all the standards and tle related interpretations, as published by the Accounting Standards Board (ASB) Nepal
and pronounced by The Institute ofChartered Accountants ofNepal (ICAN), is consistently used.

The Financial Statement have been prepared on accrual and going concem basis.The accounting policies are applied
collsi6tently to all the periods presented in the financial statement. All the asset and liabilities have been classified as current or
non current as per the Conryany's net operating cycle.Based on the nature ofthe products and ttre time berween the acquisition
of asrets for processing and their realization of cash and cash equivalents, the company has ascertained its operating cycle as
I 2 months for the purposed of cunsnt and non-current classification of assets and liabilities.

Statornent of Compfi rnce
The Financial Statements have been prepared in accordance with Nepal Financial Reporting Standards (NFRS) issued by
Accurnting Standards Board (ASB) Nepal. The term NFRS, which includes all the standards and the related interpreations, as
published by the Accounting Standards Board (ASB) Nepal and pronounced by The Institute of Chartered Accountants of
Nepd 0CAN), is consistently used. This is the first time adoption of NFRS by the company, and it complies with necessary
NFRS requirements as required by ICAN. -4

2.3

/lflsf /2 d
$oizbozor
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2.4

2.5

2.6

11

2.8

Crltcrl Accounting Estimates

The preparation of the financial statements in conformity with Nepal Financial Reporting Standards(NfRs) requires the use of
certlin critical accouting estimates and judgmmts. lt also requires nunagenent to exerci$e judgnent in ttre process of
applying the conrpan/s accounting policies. The conryany makes cettain estimates and assumption regarding the future events.
Estimates and judgrnents are continuously evaluated based on historical experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances. ln fuhre, actual result may differ from these estimates
and assumptions.

Funrtional and Presentatlon Currency
The financial statements are prepared and presented in Nepalese Rupees, which is the fimctional curency of the company as
well.

Goilg Concern
The directors have made an assessment of the Company's ability to continu€ as a going concern and is satisfied that it has the
resources to continue in business for the forpseeable future. Furthermore, the directors are not aware of any material
uncqtainties that may cast significant doubt upon the company's ability to continue as a going concern and they do not intend
eithe to liquidate or to cease opeartions of it. Therefore, the financial statements continue to be prepared on the gorng concem
basic.

Discountlng

Whqr the realization of assets and settlement of obligation is for more than one year, the Company considers the discounting of
such assets and liabilities whcre the iryact is mat€rial. Various internal and cxtemal factors have been considered for
deteimining the discount rate to be applied to the cash flows ofcompany.

Matcriality
In thp Financial Statements, rnateriality and aggregation is dealt with in compliance with Nepal Accounting Stsrdard- NASI
"Preientation of Financial Stateme'nts". Each material class of similar items is presented separately and items that are not
simihr in nature or function are also presented separately unless these are immaterial.

2.9 Rourdlng
The rmounts in the financial statem€nts are rounded off to the nearest Rupees, except where otherwis€ indicated as permitted
by NAS I - "Presentation of Financial Statements".

2.10 Corqnrrtivc information
Accomting policies are consistently applied across all periods reported. The presentation and classification of financial figures
relathg to previous period are regrouped or reclassified where relevant to facilitate consistent presentation and better
comparability.

2.ll Eveffi after the reportlng date
Everts after the reporting date are those events, favorable and unfavorable, tbat occur between the reporting date and the date
when the financial statements are authorizod for issuc, All matorial and important evonts that occurrrd aftcr the reporting date
have been considered and appropriate disclosures have been made in line with NAS l0 - "Events After the Reporting period".

2.12 Curncnt versus Non-Current clrssiflcetion
The oompany presents assets and liabilities in the balance sheet based on Current / Non-Current classilication.

The eonpany present assets and liabilities in the statemmt of financial position based on currenVnon current classification.
Based on tho nature of products and the time between acquisition of assets for processing and their realization in cash and
cashoquivalents the company has ascerrained its operating cycle as 12 aonths for the purposes of current/non current
classifi cation of assets.

The C.onpany classifies an asset as current when it is:

i) Expected to be realized or intended to be sold or consumed in normal operating cycle.
ii) Hold primarily for the purposes oftrading.
iii) Erpected to be realized within twelve months after the reporting period.
iv) Cash and cash equivalant unless restricted from being exchanged or settle a liability for at least 12 months after the

frN$ /*

r$o



All trlrer assets are classified as non-cunent.

TheCoupany classilies sn liability as cuncnt wheo it is:
i) hpected to be settled in normal operating cycle.
ii) Held primarily for the purposes of trading,
iii) Settled wirhin twelvc months after the reporting period.
iv) lllo conditional right to defer the s€ttlement for at least twelve months after the reporting period.

All other liability are classified as aon current.

Deftned Tax Asset and liabilities are classilied as non flment assets and liabilities.

2.13 Prorerty, Plrnt rnd Equipment
Recpgnltion

Property, Plant and equipment are stated at cost of acquisition less accumulated depreciation and accuruulated impairment
prordsions, if any when it is probable that fuhrre economic benefits osqociated with the item will flow to the Corrpany and it
can be used for rnore rhan one year and the cost can be measured reliably. All Property Plant and Equipment are initially
recolded at cost. Cost includes the acquisition cost or the cost of construction including duties and non-reflmdable taxes,
exp€ns€s directly related to bringing the asset to the location and condifion necessary for their intended use and in the case of
qualrying assets, the attributable borrowing costs.

Submquent costs are included in the asset's carrying amount or recognized as a separete asset, as appropriate, only when it is
probcble that future economic benefit associated with the item wiil flow to the Conpany and the-cost of ihe item can be
meaiur€d reliably. The carrying amount of any component accounted for as a sepante asset is derecogrized when replaced. All
other minor repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.

i) Dqreciedon
Deprcciation on prop€rty' plant and equipment other than free hold land is provided on Straight Line Method based on the
estimated usefirl life as per managem€nt estimat€s. The residual values, useful lives and methods of depreciation of property,
plant and cquipment are rcviewed at each financial year and adjusted prospectively, ifappropriate.

Tb corrpany based its assunrytions and estimatioos on paranreters available when the financial staternents were prepared.

Particulrrs Useful Life (in yrs) Salvage Value
Plant and Machinery
Furniture and fixture
Office equipments
Vehicles

5

8

5

t2

0%
OYo

0o/o

o%

Do.nccognition
An ibm ofproperty plant and equipment is derecognized upon disposal or wheo no fuhne economic benefits are expected to
arise ftom the continued used of the ass€t. Any gain or loss arising on the disposal or retiement of alr item ofpropedy, plant
and jquipment is determined as the difference between the sales proceeds and the carrying anount of the ass* and is
recolFized in the Statement ofProfit or loss

2.14 Capttd Work [n Progress
These are expenses of capital nature directly incurred in the construction of buildings, major plant and machinery and system
development, awaiting capitalization. Capital work-in-progress would be transferred to the relevant asset when it is available
for ure, i.e. when it is in the location and condition necessary for it to be capable of operating in the manner intended by
management. Capital work-in-progress is stated at cost less any accumulated impairment losses.

/N-.Yf /'*
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2.15 InhngibleAssets
Intangible assets are initially recognized at cost. Subsequently intangiblc assets are carried at cost less accumulated
amctization and accumulated impairment losses. An intangible asset iB recognized if it is probable that the expected fuhge
ecoromic benefits that are atbibutable to the asset will flow to the Conpany and its cost can be measured reliably.

Ambrtization

The usefirl lives ofintangible assets are assessed to be either finite or indefinite. An intangible asset shall be regarded as having
an iadefinite usefrrl life when, based on an analysis of allof the relevant factors, there is no foreseeablc limit to the period ovcr
which the asset is expected generate net cash inflow for the entity.

Amortization is tecognized in Statement of Profit & Loss on straight line rnethod (SLM) ovcr the estimated useful life of the
intargible assets from the date that it is available for use since this ulost closely reflects the expected paftem ofconsumption of
the futul€ economic benefits embodied in the asset. The amortization period and the arnortization method for an intangible
asset with a finite useful life are reviewed at least at €ach financial year end. The amortization expense on intangible assets with
finitc lives is recognizsd in ths Statement of Profit & Loss.

Useful Life of Intangible Assets based on SLM is categorized as stated below:
Particulars Useful Life (in vrs)

Online Platform & Mobile Application
Software

15

l0

2.15 Imprlrmcnt of assets

The cerrying amount of assets are reviewed at each date of the financial statement, if there is any indication of impairmert
based on internaVextemal factors. An asset is inpaired when the carrying amount ofthe asset exceeds the recoverable amount.
An i4aiment loss is recognised under Impairment o(penses in the year in which an asset is identified as irnpaired.

2.17 Casl and Cash Equlvrlents;
Cash and cash equivalents have an original rnaturity ofless than three months. These enable the corpany to meet its short-term
liquidity requiremeats.

Cash and bank balances comprise cash in hand and balances with Banks as on reporting date.

2.18 Share Cepltal
Finarcial instnrments issued by the conrpany which evidences a residual interest in the asset ofthe company after deducting all
the lbbilities are classified as the equity instruments. Such equity instruments is presented as share capital in the statement of
finarcial position which represents the par value ofequity shares issued.The company has classi{ied financial instruments as
equiry when there is no contractual obligation to transfer cash, other financial assets or issue available number of own equity
instruments.

2.19 Revooue Recognltbn
Revenue is recogrrized to the extont that it is probable that the economic benefit will flow to the conpany and thc revenue and
associated cost incurred or to be incurrcd can reliably be measured.Revenue is recogpised at an amolmt that reflects the
consileration to which the Company expects to be entitled in exchange for transferrfury the goods or services to a customer i.e.
on tnnsfer of control of thee goods or service to the customer. Revenue from operation is net of Indirect Taxes, returns and
discqrnts.

lncorre recogrition for the revenue streams is as belowi
i) Revenue from salec OfServlces Operations

Revenue from the sale ofServices shall be recognized when all the following conditions have been satisfied:

The srvice has been fully provided and the Company has satisfied its performance obligations as per the coRffact.

> The customer has obtained control ofthe service and can derive economic benefits from it.

> The tmnsaction price is reliably measurable, ensuring no significant uncertainty in determining the value ofthe service

/M--f -'4
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ll) (Xher Income
> Olher Incomes have been recognized on accrual basis in the financial staternent.
> DMdend Income is recogrrized when the Company's right to receive payment is established, provided it is probable that the
ecommic b€Nre{its will flow to the Coupany and the amount of income can be measured reliably.
> Grin on Sale of Investnent is recognized when the significant risks and rewards of ownership have been transferred to the
buyor, and the amount ofgain can be measured reliably.
> In&rest income is recognized on the time proportion basis using the effective interest rate.

2.20 Forrign Currency Transactione
Mortary assets and liabilities denominated in foreigr curencies at the reporting date are translated to Nepalese Rupees using
the rpot foreign exchange rate ruling at that date and all diffgrences arising otr non-tading activities are taken to ,Other

Operating Income' in the Staternent ofProfit or Loss. The foreign curency gain or loss on monetary items is the difference
betu,reen amortized cost in the firnctional currency at the beginning ofthe period, adjusted for effective interest and paynents
during the period, and the amortized cost in foreign crxrency translated at the rates of exchange prevailing at tlre end of the
repofting period.

Non'monetary items in a foreign curency tllat are measured in terms ofhistoricat cost are translated using the exchange rates
as at the dates ofthe initial transactions. Non-monetary items in foreigr currency measured at fair value are translated using the
exchuge rates at the date when the fair value was d*ermined.

Foreign exchange differences arising on the settlement or reporting of monetary items at rates different ftom those which were
initially recorded are dealt with in the Statement of Profit or [oss. However, foreigr cunency differences arising on available-
for-srle equity instruments are recopized in other comprehensive income

The corpany does not have any foreig[ currency denominated assets, liabilities, incorne and expms6.

2.21 Employee Benelits
l) Short term-Employment Beneflts:
The cost ofall short-term enployee benefits (that are expected to be settled wholly within 12 months after the end ofthe period
in wlich the employees renda the related service) are recognised during the period in which the ernployee renders the related
service. The accruBls for employee entitlements to benefits such as salaries, bonuses and annual leave represents the amount
which the Corryany has present obligatiou to pay as a result of the employee's sewices and obligation cau be measured reliably.

ii) Poot- Employment Beneflts
A defined contribution plan is a post employrnent plan under which an ortity pays fixed contributions into a separa& entity and
will lave no legal or constructive obligatiot to pay further amount. The Company has no schemes ofrctirement benefits for
staffs in the form provident fund (defined contribution plan) as per the requirement of the l,abour Act, 207 4 .

A defined benefit plan is a post-ernploynrent beoelit plan other than a defued contribution plan. The company's net obligaton
in reryect of defined benefit plans is calculated by estimating the amount of future benefit that employees have been eamed in
the current and prior periods, discount that amount and deducting the fair value of any plan assets, The calculation of defined
beDefit-obligation is perfonned amuaUy by a qualified actuary using the projected unit credit method. The company has no
schenes of retirernent benefits for staffs in the form of defined benefit plan.

2.22 Incone Tax
As pcr Nepal Accounting Standard- NAS 12 (Income Taxes) tax expense is the aggregate amount included in determination of
profit or loss for the period in respect ofcurrent and deferred taxation. lncome Tax expense is recognized in the staternent of
Profit or [nss, except to the extent it relates to iterns recognized directly in equity or other comprehensive income in which case
it is recogrized in equity or in other corprehensive income. The Management periodically evaluates positions taken in tax
returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions where
apprqriate on the basis of amounts expected to be paid to tax authorities.

Current Trx
Cunqrt tax assets and liabilities consist of amounts expected to be recovered from or paid to Inland Revenue Department in
respect of the current year, using the tax rates and tax laws enacted or substantively enacted on the reporting date and any
adjustment to tax payable in respect of prior years

Cun€nt tax assets and crrrent tax liabilities are offset only if there is a legally enforceable right to set off the recognized
amounts, and it is intended to realize the asset and settle the liabillty on a net basis or simultaneously.

lN.{/*
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Defrred Ter
Defaned tax is recopized on t€rnporaf,y differences betwem the carrying amoults of assets and liabilities. Defered income
tax ic recognized using the statement of financial position and its tax base. Deferred income tax assets and liabilities are

reco$ired for deductible and taxable ternporary diffusnces arising betweur the tar base of assets and liabilities and their
carrying amount in the financial statetnents, except when the deferred income tax arises from the initlal recogrition of goodwill
an a$set or liability in a transaction that is not a business combination and affects neither accounting nor taxable profits or loss
at thi time of the tBnsaction.
Deferred income tax assets are recognized to th€ extent that is probable that taxable profit will be available against which the
deductible ternporary differences and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax sssets is reviewed at €ach reporting date and reduced to the extent that it is no longer
problble that sufficient taxable profits will be available to allow all or part ofthe defened income tax asset to be utilized. The
Company has recog4ized defened tax asset/liabilities on the items through which such temporary difference has arisen.

Deferred tax is calculated on temporary differences using the effective tax rab of 25o/o (Previous Year 25%). Deferred tax
liabilities (net of liabilities) have been recoguized in respect of all tax loss and other tenporary di{ferences giving rise to
defered tax asset where the managernent believe it has become reasonably certaitr that fuare taxable income will be available
agairst which such deferred tax assets can be realized in accordance with NFRS.

2.23 lnventorles

As pcr NAS 2, "Inventories", Inventories shall be carried at the lower of net realizable value or cost. Cost comprises of all costs
ofpttchase, cost ofconversion and other qosts ihcuned in bringing the inventories to their presant location and condition. Net
realizable value is the estimated selling price in the ordinary course of business less the estimated cost of completion and the
necessary estirnated expenses.

land is initially recognized at cost, which includes the purchase price aod any directly attributable acquisition expenses.
Subscquent to acquisition, land is carried at the lower ofcost or net realiable value.
land development costs, including grading, excavation, infrastructure development, and other directly attributable costs
incuncd to prepare the land for its intended sale, are capitalized as part ofinventory cost.
If the net realizable value of the inventory is lower than its carrying cost, the difference is recogrrizrd as an expense in the
Statement of Profit or Loss at the end of the reporting period.

Companypossess the inventorie.s during the reporting date are as follows.

As at As at
Ashadh 31.2081

Particulars
Ashadh 32.2082

Inventory 4,950,791 1.5s0.492

2.24 Flnanclallnstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.
Financial asset is any asset that is:

a) Cash

b) An equity instrument of another entity;

c) A contactual right:
i) To receive cash or another financial asset from another entity; or
ii) To exchange financial assets or financial liabilities with another entity under conditions that are potentially favorable to the

entity; or
d) A contract that will or may be settled in the entity's own equity instruments and is:
i) a non-derivative for which the entity is or may be obliged to receive a variable number of the entifs own equity instruments;
or
ii) a derivative that will or may be sertled other than by the exchange ofa fixed amount ofcash or another financial asset for a

The company's principal financial assets comprises of assets held at fair value, trade and other receivables as well as advances.

lffir'(/*
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A fiuncial liability is any liability that is:

a) Contractual obligation:
(i) Tb deliver cash or anothsr frrancial asset to arother 6tity; or
(ii) To exchange financial assets or financial liabilities with another entity under conditions that are potentially unfavorable to
the entity; or

b) a contract that will or may be settled in the entity's ovun equity inskuments and is:
i) a oon-derivative for which the entity is or may be obliged to deliver a variable number ofthe entity's own equity instrurnents;
of
ii) a derivative that will or uuy be settled other than by the exchange of a frxed amouot of cash or auother financial asset for a
frxed number of the entity's own equity inshumeots.

Whib the company's financial liabilities consist of long-term borrowings, short term borrowings and trade payables.

Recognitlon aod mefisurement

Thc Company recognizes financial assets and financial liabilities initially at its fair value plus in the case of Financial Assets
and financial liabilities not "at Fair value through Profit or Inss", transaction costs that are attributable to the acquisition or
issue of tle financial assets and financial liabilities. The transaction costs of FinancialAssets carried ,,at Fair Value through
Proff or Loss" are expensed in the Statement ofProfit & loss.

Subrequent Measurement of tr'inanclrl Assets

i) Firrnclal Arcets measured at amortized cmt:
A financial asset is measured at amortized cost if it is held within a business model whose objective is to hold the asset in order
to coll€ct coomctual cash flows and the contractual terms of financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding. These instruments are recognized at arnortized
cost u8ing effective interest rate. This classification includes trade receivablcs, advances and deposit. These instruments are
mostly nou-interest bearing aad whae inter€st corponent is present the implicit interest rate approxirnates effective interest
rate. Therefore, it is assumed that the carrying amorurt r€presents the amortized cost ofthe assets.

ti) Flnanctel Assets at fair vrlue through other Comprehensive Income (FWOCI):
A funncial asset is measured at Fair value through other comprehensive income if it is held within a business model whose
objedive is achieved by both collecting contractual cash flows and selling financial assets ard the contrachul terms of
finaneial asset give rise on speeified dates to cash flows that are solely payments of principal and interest on the principal
amomt outstanding. These financial assets are measured at fair value and changes are taken to ststemqtt of other
compehensive income. This classification includes equity securities held to maturity.

iii) Fhancial Assets rt Fair vrlue through prolit or loss (FVTpL):
A financial asset which is not classified in any of the above categories is measured at FWPL. These financial assets are
measured at fair value and changes are taken io state loss. This classification includes quoted or unquoted equity securities held
for hrding.

The Conpany has classified its equity investnrcnts as Fair Value Through Profit or loss (FVTPL) in accordance with NFRS 9.
Accodingly, these investrrents have beeir recognized at their fair market value as of Ashad urd. Any resulting unrealized gains
or losses arising from changes in fair value have been presented in the Statement of Profit or [oss. Gains or losses on disposal
of such investments are also recogrized in profit or loss in the period in which the sale occurs. No amounts are transferred to
Other Comprehensive Income (OCI) or Retained Eamings in respect of these investments.

Durfug the year, the Company sold a portion of its investueot at par value to manage short-t€rm cash flow requirernents. The
sale rvas executed as part ofthe Company's frnancial stategy to ensure liquidity for operational and otler funding needs. The
transcction did not result in any gain or loss, as the investrnents were sold at their original acquisition cost.

Inve*ment (Available for Sale):
The investments made by the corpany have been classified as available for sale and are recognized at cost in accordance with
applicable accounting standards. The company intends to hold these invcstrnents for an indefinite period, and they are not held
for trading purposes. These investments are subject to periodic review by
relevance to the company's strategio and financial objectives.

)ment to assess their continued value and



),E

2.26

Subequent Messurement of finenclal lhbllltles:
Aftor initial recognition, financial liabilities that aro not carried at fair value through profits or loss are subsequently nreasurcd
at amrtized cost using the effcctive interest method. Gains and loss6 are rccognized in the Staternent of Profit or Loss when
the labilities are derecognized, and through amortization proc6s.
All financial liabilities held by the company are classifid as lurancial liabilities held at amortized cost using e{Iective interest
rate. Financial liabilities held by the conrpany are both interest bearing and non-interest bearing.
The non-interest-bearing instruments'carrying value represents the amortized cost. For interest bearing financial liabilities
which conprises of the bank loans, interest charged by the bank approximates effective interest rate and the rate is considered
for calculation of anrortired cost of liability and the finaoce cost. The effect of initial charges and its impact on effective
intfiEst rat€ is considered not rr,aterial and the carrying value is considered to approximate the amortized cost.

De.recognltion:

The Company De-recognizes financial assets when the right to receive cash flows from the assets have expired or when it has
transfcrrcd substantially all risks uid rcwards ofowncrship. lfsubstrntially all thc risks and rewards have bcen ncithg rctained
nor hansferred and the Company has retained control, the assets continue to be recognized to the extent of the Company's
continuing involvernent. Financial liabilities are derecognized when the obligation under the liability is discharged, cancelled or
expircd.

lmpdrment of llnancial asrets
At eoch reporting date the Company assesses whether there is any objective iadication that an asset or a group of financial
asse8 may have been impaired. lf such indication exists, the recoverable amount is determined. A financial asset or a group of
financial assets is irrpaired and impairment losses are incurred if, aud only if, there is objective evidence of impairnrent as a
resut of one ol more events occurring after the initialrecognition of the asset (a loss event), and that loss event (or events) has
an impact on the estimated fuhlre cash flows ofthe financial asset or group offrnancial assets that can bereliably estinated.

The company considers the following factors in assessing objective evidence ofimpairment:
i) Whether the counterparty is in default ofpayments.
ii) When a counterparty files for bankruptcy, and this would avoid or delay discharge ofits obligation.
iii) ltrhere the Company initiates lega.l recourse ofrecovery in respect ofa credit obligatiop rifthe counterpart.
iv) Where the Company consents to a restructuring of the obligation, resulting in a diminished financial obligation,
demonstrated by a material forgiveness ofdebt or postponement ofschduled payments.
v) Wrere Orere is observable data indicating that there is a measurable decrease in the estimated future cash flows of a group of
financial assets, although the decrease cannot yet be identified with specific individual financial assets

Offsottlng of Flnanclal Instruments

The company offsets the financial assets and liabilities, and presents the net amount in the Statement of Financial position
when and only wheil it has a legal right to set off the amounts and intends either to settle them on a net basis or to realae the
asseh and settle the liability simultaneously.

Finencing end Borrowing Cost:
As per NAS 23, "Bonowing Cost", Borrowing costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of timc to get ready for its intended use or sale are capitalized as part of the cost
of an asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and
other costs that the Company incurs in connection with the bonowing of funds.

Prodcions, Contingent rssets and Cootingent Liabilities
As pcr NAS 37," Provisions, Contingent Liabilities and Contingent Assets", Provision is a liability of uncertain timing or
arnourt. An entip rccogaizes provision whcn tbree basic criterias as listed below are met:
i) there is a present obligation as a result of past events.
ii) it is probable that an outflow ofresources embodying the future economic benefib will be required to seule the obligation
iii) a reliable estimate can be made of the amount of the obligation

Contingent liabilities are possible obligations that arise from past events and whose existence will be confirmed only by the
occuntnce or non- occulrence ofone or more future rmcertain events not wholly within the control ofthe entity or a present
obligrtion that arises from tho past events but is not reeognised.

Contingent liabilities are not recogrised but disclosed in flnancial statements.

Contingent assets is a possible asset that arises fiom past events and whose existance will be confirmed only by the occwrelce
or noo- occurrence of one or more uncertain fliture events not wholly within the control of the e,ntity.
Contingent assets are not recognised but disclosed in the financial staternents.   
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2.27 Lerc
The daennination ofwhether an arrangerrnt is a lease or it contains a lease, is based on the zubstonce ofthe arrangement and
reqdires an assessDent of whether the fulfillnent of the arrrngement is dependent on the use of a specific asset or assers atrd
the trrangement conveys a right to use the assa.

Leates are classified as finance leases whenever the terrns of the lease tansfer substantially all the risks and rewards of
owrrcrship to the lessee. All other leases are classified as operating leases. The lease rentals rmder such agreement are
recognized in the statemcnt ofprofit or loss as per thc terrns ofthe leasc.

The Company recogrizes rental expensc from operating lease on a straight-line basis over the term of operating lease. Where
the rentals are struchred solely to increase in line with expected goreral inflation to compensate for lesson expected
infldionary cost increases, such increases are recognized in the year in which srrch benefits accrue.

As per NFRS 16, "[rases", at the commencem€nt date, a lessee shall measure the lease liability at the present value of tbe lease
payoents that ere not paid at that date. The lease paynents shall be discounted using the interest rate implicit in the lease, if
that rate can be readily determined. If that rate cannot be readily determined, the lessee shall use thc lessee's incrernental
borrowing rate.

Howweronourassumptionofleasefor toeithershort-termleasesorleasesforwhichtheunderlyingassetisoflowvalue,the
lessa shall recognise the lcase payments associated wittr thosc leases as an expense on either a staight-ti* Urri, ovcr the lease
term or snother systemrtic bxis. The lxsee shall apply another systcrnatic basis if thst basis is 

-nrore 
represcntative of the

patten ofthe lessee's benefit.

The Conrpany has elected not to recogniza ROU Assets and lease liabilities for leases of low value assets and short term leases
for which the lease term ends within 12 months of the daG of initial recop.ition. Since the amount of lease rentals is of low
valuc, NFRS I 6 has not been applied and lease rentals has been recognized in Staternent of profit or Irss considering the lease
as opcrating leas€.

2.2E Relacd Prrty Dlcclosuru
A) Rcldomhlps

A paty is related to an entity if:
(a) directly, or indirectly through one or nx,r€ intermediaries, the party:
(i) controls, is conholled by, or is under comm,on control with, the entity (this includes parents, subsidiaries and fellow
subsiliaries);
(iD has fl1 iafffesf i1 the entity that gives it signifrca
(iii) has joint control over the entity;

(b) the party is an associate (An associate is an entity, including an unincorporated entity such as a partsrership, over which the
inve$or has significant influence and that is neither a subsidiary nor an interest in ajoint venhrre.) oithe entity.

B) Diredors
Key Management Personnel and their imrnediate family members are also considered to be related parties for disclosure
purpose as perNAS-24 "Related Party Disclosures".

Folloving is the list of the Key Managerial Person bearing office at the July 15,2024:
1)

oftransactions and is listed below:

As pcr Nepal Accounting Stadard (NAS 24) *Related party Dsclosures", Key
authcity and responsibility for planning, directing and controlling the activities
Company considers the members of its Board , Chief Executive Oflicer and
Managaneirt Personnel (KMP) of the company.

Following is the list ofthe directors bearing office at the July 15, 2024:

For FY 2080-81

Amount

Management Personnel are those having
of the entity directly or indirectly. The
all managerial level executives as Key

l) RamChandra Sharma

2) Shiva Prasad Sharma

3) Deepak Gautam

4) Sailesh Acharya

5) Ganesh Raj Gautam

6) Chin8mani Sharma

Chairman

Director
Director
Director
Director

Director
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Details of transactions with related is listed below: For FY 2081-82

Bandipur Cable Car & Tourisrn Umited
Bandipur Cable Car & Tourism Limited
Bandipur Banquet and Events Pvt Ltd
Panchase Cable Car & Tours Limited
Panchase Cable Car & Tours Limited
Twins Tower Apartment Pvt. Ltd.

Tourism Investment Fund Limited
Tourism Investment Fund Limited
Tourism Investment Fund Limited

Invesfrn€nt

Payable

Receivable

Advance for Investrnent

Receivable

Receivable

Payable

Capital

Advance for Shares

BandipurSkywalk and Recreation Pvt Ird Receivable
Burlrlhimaa Chhimkesworki Danhan Pvt. Ltd. Receivable

I 3,288,500

8,383,87s

33,249

4,000,000

2,729,738

25,645,000

32,656
43,249

10,654

10,200,000

l l 1,633,34 t

Earringo per share (EPS)

Basfo eamings per share are calculated by dividing the net profit or loss for the year stbibutable to equity shareholders by the
weighted average number of equity shares outstanding during the year.
For tte purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the year are tdjusted for the effects of all potentially dilutive
securities.

Year ended

Ashadh 32,2082
Year ended

Ashqdh 31,2081
Net profiV (loss) after tax as per

(a) profit and loss attributable
statement of
to equity

shareholders

.,r, Net ProfiV (loss) attributable to equity
'-' shareholders adjusted for income dilution

(r) 
X"i,fif;r""erage 

number of equitv shares for

1a; Y;i*TJJerage 
number of equitv shares for

(e) Basic earnings per share (in Rs.)
(f) Dilued eamings per share (in Rs.)
(g) Face value per equity share

8,217,168

8,217,168

102,000

102,000

80.56

80.56

100

(12,639,703)

(t2,639,703)

102,000

102,000

(t23.e2)
(123.e2)

100

2.30 CasX Flow Strtement
The Company has reported its cash flow statement applyrry the "Indirect Method" in accordance with NAS 07 r,statement of
CashFlows".

'CasL and Cash Equivalents', as referred to in the statement of cash flows are the same as presented on the face of the
consolidated statement offinancial position. 'Cash Flows' are inflows and outflows ofcash and cash equivalents.

The Staternent ofcash flows reports cash flows during the period classifred by operating, investing and financing activities as
defined hereunder:

are the principal revenue generating activities of the reporting entity and other
activities that are not classified as investing or financing activities.
are the acquisition and disposal of long-term assets and other long term
invesfinents.
are activities that result in changes in the size and composition of the
contributod equity and borrowed capital ofthe company.

2.31 CSR Reserve
Section 54 of Industrial Enterprises Act, 2076 provides the statutory requirement to set aside at least one percent of its annual
profit in each fiscal year for the purpose ofperforming the corporate social responsibility.
The company has not created any CSR Reserve for the current financial year.

Comparative Information
The rccounting policies have been consistently applied by the company and are consistent lvith those used in the previous year.
Area in which accounting policies are changed , treatrnent of same has been given in the financial statement. previous years
figure have been regrouped and/or rearranged whereever necessary to facilitate comparision.

a) Operating Activities:

b) Investing Activities:

c) Financing Activities:

2.32
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Blu:bmar Limited
Kalanki, Kathmandu

Schedules forming an integral part of the Financial Statement as on 32nd Ashadh , 2082 (L6thJuly, 2025)

Deferred tax Note -5
Amounts

Particulars

Assets Base as per Financials
Assets Base as per Tax
Deductible/(Taxable) Temporary Difference
Liability Base as per Financials
Liability Base as per Tax
D-e d u c li b I e/ (Tax ab I e I Te mp o r ary D ilfer e n c e

ied forward loss as per income tax

49,791,424

33,',|12,509

fi 6.068.91s)

55,093,799

42,450,779#

2s%
Deffered Tax t7 I
I orar g,g26,g17 12.294.540

Deffered Tax lity)/ Asset

Investment
Investment (Non Current)

Note -6
Note-6.1

Amounts

As at
Ashadh 31,2081

Investrnent in other company's share
Investment in Secondary Market & Derivatives

13,299,500 13,288,500

Total t3,2aES00 13.288.500

Investment (Current) Note-6.2
Amounts (NRs.

Advance for Investment Note-6.3

Advance for lnvestment
2082 Ashadh 31,2081

Investment Held to
Total

-( fifll
ffiorzoozo(

4,000,000 4,000,000

As at As at
Ashadh

85

2s%

169

Asset

Details As at
Ashadh

As at
Ashadh 31. 2081

Details

Investment Held to
Total



Btzbagpr Limited
Kalanki, Kathmandu

Schedrrles fonning an integral part of the Financial Statement as on 32nd Ashadh ,2082 (l6thJuly, 2025)

Cash and Cash Equivalent Note -7
Amounts (NRs.)

Particulars As at
Ashadh 32.2082

As at
Ashadh 31.2081

Cash in Hand (as certified by management)
Wallet Balances
Balance with Banks

tos,sot
1,763,193

98,504

l,g72,gg4 530,932Total ,_

Note -7.1

Amounts NRs.)Bank lalances
As atParticulars

Ashadh 32,2082
As at

Ashadh 31, 20El
Nabil Bank Limited
Nepal SBI Bank Limited
NMB Bank Limited

4,039
1,452,95

306.51l

41,671

84,246

306,51I

Trade Receivables

Note - 8
Amounts (NRs.)

Particulars As at
Ashadh 32.2082

As at
Ashadh 31.2081

Accounts Receivable
Less:Provision for Doubtful debts

52,617,993 21,286,5-82

Total 52,617.993 21.286,582

Other Financial Asset Note - 9
Arnounts (NRs.)

Particulars As at
Ashadh 32,2082

As at
Ashadh 31,2081

Security Deposits - Bank Guarantee

Employee Advance

Less:Provision for Doubtful debts

43,728

79,024
432,000

72,1-03

122.752

/N..( /r
$nizbozar



Bizbazar Limited
Kalanki, Kathmandu

Schedules forming an integral part of the Financial Statemeut as on 32nd Ashadh , 2082 (16th July, 2025)

Inventories Note - l0
Amounts (NRs.)

Particulars As at As at
Ashadh 32.2082 Ashadh 31,2081

Inventories 791 1

Total 4.qS0.Z9t I.SSO.+92

Other Current Assets Note - 11

Amounts (NRs.)

Particulars As at As at
Ashadh 32,2082 Ashadh 31, 2081

Advance Tax
Advance to suppliers
Rental Advance
Prepaid Expenses

Other Receivable and Advances

1,259,943

3s4,527

314,525

106,314

6',79,331

529,314

310,898
372,160
106,314

VAT Receivable -
Total 2.03SJ09 2,913,244

^fr r/..-Z//CI'i -V

Snizbozor
lfli
*/,H



Brzbruar Limited
Kalanki, Kathmandu

Schedules forming an integral part ofthe Financial Statement as on 32nd Ashadh , 2082 (l6th July, 2025)

Equity Share Capltal Note - 12

in NRs.

As atParticulars

(5,100,000 shares ofRs. 100 each)

Issued Capital
(3,500,000 shares ofRs. 100 each)

Subscribed and Paid- Up Capitat
(102,000 shares ofRs.l00 each)

510,000,000

350,000,000

10,200,000

510,000,000

350,000,000

10,200,000

Total

a) Reconciliation of the number of Shares As at l6th July 2025
Shares

Balance at the beginning ofthe year 102,000
Addition during the

b) Right , Preferences and Restrictions attached to Shares
Equity Shares: The company has one class of equity shares having a par value of NRs.100 per share.Each
share holder is eligible for one vote per share held. The dividend proposed by the shareholder is subject to the
approval of the shareholders in annual general meeting, except in case of interim dividend.In the event of
liquidation, the equity shareholder eligible to receive the remaining assets of the company after the
distribution of the preferential amounts, in proportion to their shareholding.

Retained Earnings Note -13
Retained earnings is the amount of net profit left over for the business after it has paid out dividends to its
shareholders. Retained earnings is maintained by company to strengthen a company's financial position.
Detail ofsuch retained earnings and reserve has been tabulated below:

Particulars As at As at

Balance as at the end ofthe

Ashadh 32,20E2 Ashadh 31, 2081
Opening balance

Prior Period Error Adjustment
Restated Ooeninp B alance
Net profit after tax during the year
Dividend Paid

(36,779,0_66)

_(35.778.066)
g,2l7,16g

(34,437,957)
10,299,594

(24.138,362)

(12,639,703)

6l t^,izho

2M {n

Shares

Fipures in NRs.



Bwbarpr Limited
Kalanki, Kathmandu

Schedules forming an integral part of the Financial Statement as on 32nd Ashadh ,ZAB2 g6thJuly, 2025)

Non Current Financial Liabitities Note - 14

As atParticulars
Ashadh 31

4,796?25 5,812
Totat

Short Term Borrowing

As at As at
Ashadh 32,2082 Ashadh 31

Hire Purchase Loan 490-476 1^< )AA
fot,I lgO,4ZA -------lOW

Trade Payables Note - 16

in NRs.

Partlculars
2081

Creditors for Goods & Services t7
7

Other Liabilities Note - 17

Particulars As at As at

t4
t4

Particulars

Security Deposit

CIT Payable
Audit Fee Payable
PF Payable

Salary and Wages Payable

StaffBonus Payable

2082
3,403,964

325,000
73,875

489,172
353,242

1,297,210

31, 2081
2,821,004

325,000
147,750
709,096
630,6-56

Other Current Liabilities

Particulars

Statuatory Dues IE VAT, Excise , Income Tax Payable
Other Miscelleneous

Note - 18

$oizo
d
ozar

Note - 15

.l/fts.

As at

3,890,975



Bizbazar Limited
Kalanki, Kathmandu

Schedules forrning an integral part ofthe p'inancial Staternent as on 32nd Ashadh , 2082 (l6th July,
202s)

Revenue from Operation Note - 19

Amounts (NRs.)

Particulars Financial Year
2081.082

tr'inancial Year
2080.08r

Service Income
Income forq $4les of goods

29,075,O28

1,906,971
4,390,714
9,7A9,461

Total 30,981,999 14,100,175

Cost of 0peration Note - 20
Amounts (NRs.)

Particulars Year ended

2081.082

Year ended

2080.081
Opening Stock
Add: Purchases During the Year
Add: Direct Expenses

1,550,492

4,159,734
1,008,284

10,549,155

544,324
(1,550,492\Legs: Closing Stock (4,950,791)

Tolel Cost of Goods Sold 1,767,719 g,S42.gt7

19.1: Direct Expenses Note - 20.1

Amounts (NRs.)

Particulars Year ended

2081.082

Year ended

2080.081
Delivery Charge

Discount Expenses

Logistics Material Expenses

Vendor Acqgisition Expenses

994,734

13,550

543,906

1t*

Total 1,008,284 544,324

Other Income Note - 21

Amounts (NRs.)

Particulars
l'inancial Year

2081.082

Financial Year
2080.081

Miscellaneous Income

Rental Income

Commission from Vendors
Profit on Sale of Assets

2,778
1,222,722

26,606

r6,526

rc,irs
Total 1,252,106 31,441ry

$nizbozor

mun 11



Employee Benefit Expenses Note - 22

Amounts (NRs.)

Particulars Financial Year Financial Year
20E0.0E1

Salary Expenses 4.025.47s 4,604,477
LeaveEncashment - ll3,g2}
Total 4,OZS,47S 4,71E.397

Administrative & Selling Expenditure Note - 23

Amounts (NRs)

Particulars Financlal Year
2081.082

Financial Year

Marketing Expcnses
Staff Welfare and Refreshment
Kitchen and Mess Expenses

Ofhce Expenses

Meeting and Seminar Expenses

Audit Fee

Communication Expenses

Elcctricity and water charges

Miscellanous Expenses

Insurance Expcnses

Repair and Maintenance

Printing and Stationaries

Recruitnent Expenses

Registration and Renewal Expenses

Reht Expenses

Security Expenses

Travelling Expenses

Annual Maintenance & Subscription Charges

1,159,668

1,505

26,685

102,069

75,000

lot,g74
205,371

84,438

1t6,69l
73,422

136,510

2,784,934
182,000

375,1 l0

2,421,477

50,796

1,125,543

703,457

17,511

75,000

4'10,755

557,309

920
326,431

315,702

44,173

157,340

734,4N
624,000

108,695

Fuel

T

Finance Cost Note - 24

Amounts (NRs.)

Particulars Financial Year Financial Year
.082

Interest Expenses

/tr
B

.-d/ /YFy
562,024 826,461

bizbozor



Bizbrzar Limited
KrlrnH, Kathmrndu

Celculatioa of Arsessable Income end Ilcome Tar ar pcr Income Tu Act 205t
Prn:6099117926

lncome Yetr: 20El-E2

Partlculars Profit & Loss

Account
Allowed/(Dlsallowed)

As Per lT
For Income

Tsx
Remarks

Inclusions Amount Amount
Sales U/S 7.2Kha
Net Cains Aom Disposal of
Business Assets & Liabilitics U/S 7.2Ga
Excess Amount Received by Reason of
Exchange Rate U/S 24.4

Other Amounts to be Included
in Profits & Gains

29,075,028

I,906,971

1,252,106

29,075,028

1,906,971

1,252,t06
Gross lnclusions 32.234.105 32,234,105
f,xclusions
Interest on t oan U/S 14
Cost ofGoods Sold UiS 15

Repairs & Improvcment U/S 16 (2)
Pollution Control Expense U/S I 7
Research & Development Expense U/S 18

StaffBonus Provision
Depreciation U/S 19

General Deduction U/S 13

562,024
1,767,719

I16,691

1,297,210

1,468,364

9,347,207
1,269,907

562,024
1,767,719

I 16,691

1,297,210

8,738,271

9,347.207

I

2

Notc 3

Note 4

5

5

Gross Exclusions 20,559,214 1,269,907 21,E29,12t
Income From Business 11,674,891 (1,269,90i 10,{04,9E4
Previous Ycrrs Loss U/3 20.l,Kha (36.778.066) (6r.781.169'
Assessable tncome (A) (2s.103.175) (51.376.1E5
Donation U/S 12. (B)
Taxable Income (Loss) (A-B) (25,103,175) (51,376,1E
Tax Liabilltier @ 25%
Tar Llrbllltlee before Other Fces & Inter$t
Fee U/S 117

Interest U/S llE
Interert U/S 119
Iotal Tax Liability

Note I Interqt on Loan U/S 14

Particulars Protit & Loss
Acronnl

Allowed/(Disallowed)
As Per IT

For fncome
Tlr Remarks

Interest Expenses s62,024 s62,O24
fotal 562,024 562,024

Note 2 Cost ofGoods Sold U/S 15

Particulars Profit & Loss

Account
Allowed/(Disellowed)

As Per II
For Income

Tax
Remarks

Opeuing Stock
Add: Purchas€.s Duritrg thc Year
Add: Direct Expense:
Delivery Charge
Discount Expenses

l,ogistics Material Expenses

Vendor Acquisition Expenses

kss: Closing Stock

1,550,492

4,t59,734

994,734

13,SSO

G.950.791

1,sso492
4,159,734

994,714

r,iso

G.950.791'
Cost of Goods Sold 1,767,719 1,767,719

Note 4 C,eneral Deductions U/S 13

Particulars Profit & Loss
Accolnt

AJlowed/(Disallowed)
As Per IT

For lncome
Tlx Remarks

Employee Expenses

Office Ooeratins Exoenses
4,025,475

5,321.732
4,02s475
5,321,732 Note 4.1

Total 9,347,207 9,347,207

r#,rg



Note 4.1 Ollice

Prrticulars Prolit & Loss

Account
Allowed/@isellowed)

As Per IT
For Income

Tex Remarks

Marketing Expenses

Staff Welfare and Refreshment

Kitchen and Mcss Expenses

Office Expenses

Meeting and Seminar Expenses

Audit Fee

Communication Expenses

Elcctricity and water charges

Miscellanous Expenses

Insurance Expenses

Printing and Stationaries
Recruitment Expenses

Registration and Renewal Expenses

Rent Expenses

Security Expenses

Travelling Expenses

Annual Maintenance & Subscription Charges

Bad Debt Expense

Fuel Expenses

Bank Charges

1,159,66E

1,50s

26,685
102,069

75,000

t01,974
20s,371

84,43E

73,422

136,510
2,7U,934

182,000

375,r r0

13.043

r,159,666
t,505

26,685
I 02,069

75,000

101,974
205,371

E4,43E

73,422

136,5t0
2,784,934

182,000

375,1 l0

:
13,043

Totsl 5,32t,732 5,321,732

Note 5 Interest U/S ll9
Particulars Amount Required

Shortfall Intercst @ l57o

Up To Poush End 2081

Opening (2081.M.01)
2081.04.01 to 2081.09.29

667,554

667,ss4

Up To Chaitra End 20El

Up To Poush End
2081.10.01 to 2081.12.31

667,813
667,554

259
Up To Ashad End 2082

Upto Chaitra End

2082.0 1.0 I to 2082.03.32

667,tt3
667,8 1 3

Interest U/s 118 0.00
lnterest U/s 119 0.00
Total Inter$t 0.00

Iax Prvrble/Deferred for subseouent Year
Iotal Tax Liabilities
Iotal Tax Deposits up to Asadh End 667.8 I 3
Net Trx Liability (667,E13)

lufl -"1 /X
ffi$uizu'oz.o(
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